Disadvantages of a global ETS

A world-wide ETS would have severe
political downsides:
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Introduction

* we need to stop extracting coal,
petrol and gas worldwide

* but demand for fossil fuels is strong:
they are a storable source of energy
that is cheaper than renewable
energy substitutes (green hydrogen)

 we could try to forbid using fossil
fuels - in practice, this would mean
policing, potentially across borders,
like for hard drugs such as cocaine
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to decarbonize faster
* renewable energy investment
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